
August 6, 2008, WASHINGTON, D.C. –  In a continued effort to bring news and relevant information about our federal government back to his home district in Los Angeles,
Representative Xavier Becerra (CA-31), Assistant to the Speaker of the House and the only congressional member from Southern California who sits on the Ways and
Means Committee, brings you “The Becerra Bulletin,” an e-newsletter filled with facts and information meant to stimulate thought and discussion about American economic
policy and a host of other issues.
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SHORT TAKES — WASHINGTON, D.C.

SHORT TAKES — LOS ANGELES
“COFFEE” TOWN HALL MEETINGS HELD IN HOLLYWOOD & GLASSELL PARK
Over 200 residents of California’s 31st District came out for coffee and conversation with Rep. Becerra at two recent “Coffee With Your
Congressman” town hall forums. The first “Coffee” took place at Kingsley Elementary School in East Hollywood on Saturday, June 28,
where residents brought up a wide range of topics from gas prices to children’s healthcare. The second meeting took place at the Glassell
Park Community and Senior Center on Saturday, July 19, where there was much discussion about energy and environmental policy.
Video segments of both Coffees are available on the “Becerra Broadcast” section of http://Becerra.House.Gov. Look in your In Box and
mail box for your invitation to the next meeting.

BECERRA-AUTHORED LIBRARIAN AND MEDICARE BILLS TO BECOME LAW
In the month of July two bills authored by Rep. Becerra were on their way to becoming law. On July 15, Congress overrode the president’s
veto of H.R. 6331, the Medicare Improvements for Patients and Providers Act, a major piece of legislation that included Rep. Becerra’s
Medicare Savings Program Improvement Act (H.R. 3127). The language authored by Rep. Becerra makes changes to the Medicare
Savings Program allowing modest-income seniors to save more money and still qualify for assistance in paying their premiums, among
many other important provisions. Following the vote the bill became law. On July 31 the House and Senate passed H.R. 4137, the Higher
Education Opportunity Act by strong bipartisan votes. This comprehensive education bill included legislation authored by Rep. Becerra to
provide student loan forgiveness to librarians who dedicate themselves to work in underserved communities. It authorizes up to $10,000 in
loan forgiveness for librarians serving in communities of need for five years, encouraging college students to pursue a career in library
service. The president is expected to sign the bill.

REP. BECERRA VOTES AGAINST IRAQ WAR FUNDING & FOR GI BILL OF RIGHTS FOR THE 21ST CENTURY
On June 19 Rep. Becerra voted against legislation that would provide $165 billion to fund the wars in Iraq and Afghanistan. “Continuing to
fund the war in Iraq without a clear exit strategy from the president does a disservice to both our troops on the ground, and the American
taxpayer who must foot the bill,” Rep. Becerra. “I cannot in good conscience ask my children to pay for the continuation of an open ended
war that has weakened our military while doing nothing to protect our country.” On the same day, the House voted on legislation that would
both extend unemployment benefits for Americans who have fallen on hard times due to our sluggish economy, and enact the GI Bill of
Rights for the 21st Century, which expands the education benefits veterans receive so that our fighting heroes can return home and receive
a full, four-year college education. Rep. Becerra voted for that measure.

BY THE NUMBERS
BIG OIL PROFITS SKYROCKET AS CONSUMERS SUFFER
On July 31 Exxon Mobil reported the highest quarterly profit ever for any company in history. The other big oil companies posted similarly
eye-popping profits for the second quarter of this year. Meanwhile, America’s working families are paying for these profits through record
high gas prices. As you can see below, the past year has been kind to Big Oil, thanks to the prices consumers are paying at the pump:

EXXON MOBIL 2nd QUARTER PROFITS
2007: $10,260,000,000........................................................................................................
2008: $11,680,000,000 (14% increase)..................................................

AVERAGE GAS PRICE IN JULY
                                               $3.01
                     $4.01 (33% increase)

Congress has acted to bring down prices in the short term by increasing the supply of oil on the market while investing in a clean, energy
independent future by passing legislation to increase fuel efficiency, invest in renewable energy sources, suspend purchases for the
Strategic Petroleum Reserve and crack down on speculation in the market. The president continues to oppose most of the common sense
measures passed by Congress. Despite his opposition, Democrats in Congress will continue to work tirelessly to find short and long term
solutions to this crisis.


